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This Annual Report is authorized for use by existing shareholders. Prospective shareholders must receive a current Selected
Funds prospectus, which contains more information about investment strategies, risks, fees, and expenses. Please read the
prospectus carefully before investing or sending money.

Shares of the Selected Funds are not deposits or obligations of any bank, are not guaranteed by any bank, are not insured by
the FDIC or any other agency, and involve investment risks, including possible loss of the principal amount invested.
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For more information about the Selected Funds including management fee, charges, and expenses, see the current
prospectus, which must precede or accompany this report. The Funds’ Statement of Additional Information contains
additional information about the Funds’ Directors and is available without charge upon request by calling 1-800-243-
1575 or on the Funds’ website at www.selectedfunds.com. Quarterly Fact sheets are available on the Funds’ website at
www.selectedfunds.com.






